RESOLUTION NO. 3371

A RESOLUTION BY THE CITY COUNCIL OF THE CITY OF RED LODGE,
MONTANA, AUTHORIZING AN INTERFUND LOAN PAYMENT AGREEMENT FOR
THE 2013 BROADWAY WATER REHAB PROJECT.

The City may make accelerated payments without incurring any penalties.

BE IT RESOLVED by the Red Lodge City Council that:

The portion of the project completed with a loan from the Sewer Fund shall be paid for
by an interfund loan from the Water Fund to the Sewer Fund in the amount of
$534,172.71. The loan shall be repaid according to the terms below as stipulated in
Exhibit A, by monthly appropriations from the Water Fund of the City of Red Lodge.

Term: Twenty (20) years Interest: 2%

Payment Date: 24™ of each month Total Cost: $648,549.77

PASSED and APPROVED by the Red Lodge City Council and approved by the Mayor on this
12t day of August, 2014.

ATTEST: :

\ . /

City Clerk v
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Amortlzatlon table for $534,172.71 borrowed on Jul 01 4

Month/ Year Payment - Principa] Paid Interest Paid ‘Total Interest Balance
2014 $270228  $181200 ©  $es0z8  ges020  § 532, 3236071
Sept. 2014 §270226  $181502 - §$88727  §177756 $ 530,545.68
Oct.2014 $2,702.29 $ 1,818.05 $ 884.24 $ 2,661.80 §$528,727.64
Nov. 2014 $2702.29 - §$182108 - - $881.21- . $354301 ' §526.906.58
Dec.2014 $2,702.29 5102411  $676.18 §442119  $525,082.45
Jan. 2015 $2702.29 $1,827.15 $875.14 | $520633  $523,25529
Feb. 2015 $ 2,702.29 $183020  §872.09 $6,168.42 $521,425.00
Mar. 2015 $2,702.29 $1,83325  $869.04 $7,037.46 $519,501.84
April 2015 $2,702.29 $ 1,836.30 $ 865.99 $7,90345 - §$517,75554
May 2015 $2,702.29 $1,830.36 $ 862.93 '$8,766.37 $515,916.18
June 2015 $2,702.29 $1,842.43 $ 859.86 $9,626.23 $514,073.74
-
July 2015 $ 2,702.29 $ 1,845.50 $ 856.79 $ 10,483.02 $512,228.24
5 | Aug. 2015 $2,702.20 $1,848.58 $ 853.71 $ 11,336.74 §510,379.67
‘Sept.2015 . $2,70229 - . $185166 - $850.63 $12,187.37 $ 508,528.01
Oct.2016 . §$2702.29 $ 185474 $847.55 $ 13,034.92 $ 506,673.26
| Nov. 2015 $270220  $185784 $ 844.46 $ 13,879.37 $ 504,815.43
| Dec.2015  §270229 $15860.93 $841.36 $14,720.73 $ 502,954 .50 |
Jan. 2016 $270229  $1864.03 $ 838.26 $ 15,558.99 $ 501,090.46 |

hitp-/Maw.bankrate comvcalculator s/morigages/mortg ag e-calculator.aspxX?lioanAmount=534172.71&years=20.000&terms=2408&interes tRate=2 O&loanStartDat... 1111
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$322,118.09
$319,952.66
$317,783.63
$315,610.98
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$106,668.62

$106,921.50

$107,170.30

$107,415.00

$ 107,655.61

.$107,892.12

$108,124.52
$ 108,352.80
$ 108,576.96

$108,796.99
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$ 112,451.20
$112,578.60
$112,701.71
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$66,115.23

am



71242014

| July 2032
Aug. 2032
Sept. 2032
Oct. 2032
 Nov.2032 -

: Dec. 2032

' Jan.2033

Feb. 2033
Mar. 2033
April 2033
May 2033
June 2033
July 2033
Aug. 2033
‘ Sept. 2033
Oct. 2033
Nov. 2033
Dec. 2033
Jan. 2034
Feb. 2034

: Mar.2034

- April 2034
* May 2034

* June 2034

hitp:/Aww.bankrate.comfcal culators/mortgages/mortgag e-calculator.aspx?lcanAmount=534172.71&years = 20.000&terms=240&interestRate=2.0&loanStartDa. ..

$2,702.29
$ 2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29

$2,702.29

$2,702.29

$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29
$2,702.29

$2,702.29

$2,702.29
$2,702.29

$2,702.29

Morigage Calculator - Free from Bankrate.com

$2,592.10

$2,596.42

$2,600.75 -
$2,605.08 -

$2609.42 -

$2613.77
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$2,697.79

$ 4.50

$114,377.06

$0.00
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il Find Rates (/compare-rates.aspx)
88 Calculators (/calculators.aspx)

(/)
Mortgage Calculator

Morigage amount: $ 534172.71
Morigage term: : T 20.000 ' years
. IR
240 months
Interestrate: .. . R 2.0 % per year
Mortgage start date: ‘ 07/24/2014

" Monthly payments: _ | . $  2702.29 I\/\D‘Qrkh\\j ~ 7£5’Z‘I(¥ZTLJ g
. A;QUU#\L
1 Calculate ;]Today's' Rates (/funnel/morigages/mortgage-results.aspx)

Extra payments
Adding: $ 0

- fo your monthly morigage payment
Adding: % 0

as an exira yearly mortgage payment occurring every...

- Jul

Adding: $ 0

as a one-time mortgage paymentin

Aug 2014

hitp:/Awww.bankrate.convcalculators/mortg ages/mortg ag e-calculaor.aspx?ioanAmount=534172.71&years=20.0008terms=240&interestRate=2.0&loanStartDate...  1/3



